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S5.Y .B.(‘.A.]’*‘. (Semester — 1)
TAXATION - 1}
(Direct Taxes Paper — 1)

MODULES AT A GLANCE |
==
Sr. No. Modules : No. of Lectures
Definitions u/s — 2 , Basis of Charge and  Exclusions
15 . 15
from Total Income |
2. | Heads of Income 15
.34 .D_eductioné under Chapter VIi-A 15
4. Computation of Total Income 15
‘ | Total 60"
&r. No. Modules / Units :
1. Definitions u/s =2 ; Basis of Charge and Exclusions from Total Income |
e Definitions u/s — 2 : _ : 3
Section 2 —Assessee, Assessment Year, Assessment, Annual value, Business, { i
Capital asset, Income, Person, Previous Year, Transfer Y ih
Basis of Charge :
Section 3 — 9 — Previous Year, Residential Status, Scope Of Total Income, i
s “Deemed Income |
2 W | Exclugions from Total Income _ 1%
£3 Section 10 — restricted to, Agricultural Income, Sums Received From HUF |
- By Member, Share of Profit from Firm, Casual & Non — Recurring Receipt, |
i Scholarships, Income of Minor Child, Allowance to Members of Parliament |
and Legislative Assembly. ' : B
Note : Exemptions related to specific Heads of Income to be covered with’
Relevant Provisions, -
2 Heads of Income 4
Various Heads of Income %
Salary Income i
Section 15 — 17, Including Section 10 relating to House Rent Allowance,
Travel Concession, Special Allowance, Gratuity, Pension — Commutation,
Leave Epcashmgnt,,_(_:omp,ensatidn, Voluntary Retirement, Payment f1om
Provident Fund G-y i
Income From House Property ' - 3
- Section 22 — 27, Including Section 2 - Annual Value
Profits & Gains From Business & Profession
Vocation Section 28-32, 36, 37, 40, 40A, 43B, 44AD, 44ADA & 44/
including : Section 2 — Business : e
Capital Gains . _ i
Sectiot 45, 48, 49, 50, 54 and 55 | A
Income from Other ) )
ep s )T
e .
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3. Deductions under Chapter VI - A

- -

, 80 A - Restriction on claim in Chapter VI - A deductions
80 C—Payment of LIC/PF and other eligible investments
80CCC - Contribution to certain Pension Fund
80D — Medlcal Insurance Premium
80 ~DD ‘Maintenance and medical treatment of handicapped dependent

-ectures : 80E -~ Interest on Educational Loan .
5 | ' = 80 TTA- Interest on Saving Bank account
| ; 80U — Deduction in the case of totally blind or physically handicapped or
5 mentally retarded resident person .
5 ‘ 4 Computatlon of Total Tncome ,
5 - : Computation of Total Income of Indlwdual and HUF with téspect to above
ok 6, J s | heads and deductions . :
0 %
'I ; Note : Relevant Law/Statute/Rules in force and relevant Standards in force on 1+ April rmmedmfei i
~ preceding commencement of Academic Year is applicable for ensuring examination after relevant year.
e
‘Income i 5'
; g
Business, 5 .
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‘arliament - ‘ i
. 3
-\
-ered with St
4 i
k
3
' j
\llowance, | .
imutation, |
nent from |
. I
JIS '
v & 44AE
il or, QAC & ai
NCRI College of Arts, PrincIPat, - mercedSclont

te,"ng(:nlleqﬁﬁf‘"” - 400706

Hngy
fce & Science ba"

e 400 706.

NCRD'SS



] e e e e e e e e e e e - - - - v W v e s S8 e e s e e e G e
i ! . i
; : Contents :
' SF CTK)N E !
1. Introduction ............... A s P S ST YN R NSRS -l
2. Definitions (Sections 2 and 3) ........coeeeeereiitireriinieenicncseeeneereeensessseesesssessessssesessssesasns e 311
3. Basis of Charge (Sections 4,5, 6, 7, 8 A1 D) w..cereurverreeeeeeeeeeeesecesrees oo ioes e .12-39
15 Marks 4. Income Exempted frorp Tax (u/s 10) .......ccuueenennee R ey ) 54
5. Heads of Income (Section 14)................... e LI el e e e I Y SR 55-56
6. Salaries (SECtionS 150 17) ..cuvcuiiereeiiieieieeieeeeeeeeeeeee s s sesesesiesseees T S veveresenes ST — 93
15 Marks 7. . Interest on Securities (SECtions 18 0 21)......c..tuiveuiiiiricrcceeeeeeeesesiveaessesens L s veerens 94
_ 8. Income from House Property (Sectlons 22 O T e T T R e 95-129
15 Marks i $3
e 9. Profit and Gain of Business or Profession -
15 Marks ‘ ‘i ¢
' (Sections 28-32, 35, 35D, 36, 37, 40, 40A, 43B, 44AD, 44ADA & 44AE)................ 130-173
15 Marks 10. Capital Gains (Sections 2 (14), 2 (47), 45, 48, 49; 50 & 54) .. 174 - 209
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15 Marks ‘ ‘
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SECTION -1 3
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Introduction

& CHAPTER OUTLINE i ot .
_Sr. No. i Syﬁdpsis ; ~ Page No.
1.1 Introduction 2

1.2 | Applicability of;thc,lncgm}c Tax Act, 1961

' 1.3 What is lncome Tax?
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